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Fiscal Note

Current law provides a $7,500 (assessed value) homestead exemption to all homesteads, and an additional $7,500 (assessed
value) exemption for the homesteads of veterans with a 100% service-connected disability. Surviving spouses retain this
enhanced exemption if it was in effect prior to the veteran’s death.

Proposed law extends this enhanced exemption to surviving spouses even if the enhanced exemption was not in effect prior
to the veteran’s death. Effective January 1, 2013 and applicable to exemptions adopted in parishes before and after the
effective date.

To be submitted at the statewide election on November 6, 2012.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

According to the LA Tax Commission, local assessors have indicated that there are approximately 1,800 enhanced homestead
exemptions in effect for disabled veterans and or their surviving spouses. The enhanced exemption base is less than 0.2% of
all homestead exemptions in the state, and the particular situation addressed by this bill would be a very small addition to
this base. The applicability provision of the bill, “...shall apply to exemptions adopted in parishes before and after its effective
date.”, also suggests that the bill may be codifying existing practice or situations where the enhanced exemption was granted
to a surviving spouse even though the eligible veteran died before the enhanced exemption was in effect on the property.
Some or all of these situations could already be included in the count above. Regardless, it seems likely that the bill would
extend enhanced homestead exemption to only a very small number of properties.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Constitutional amendment to provide for the property tax exemption for certain disabled veterans to apply to the spouses of
such veterans if the veterans passed away prior to the enactment of the exemption. (1/1/13)
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